
'HDU�3DUHQWV� 
2XU� 'LUHFWRU� RI� 6FKRRO� (IIHFWLYHQHVV� -� 0UV� /HD�0DUWLQ� YLVLWHG�
ODVW� )ULGD\� DQG� WKRURXJKO\� HQMR\HG� WDONLQJ� WR� HDFK� FODVV���
'LUHFWRU� 0DUWLQ� ZDV� YHU\� LPSUHVVHG� ZLWK� WKH� VWXGHQWV¶�
PDQQHUV�DQG�OHYHO�RI�UHVSHFW��HQJDJHPHQW�LQ�OHDUQLQJ�DQG�
NQRZOHGJH�RI�FXUULFXOXP�FRQWHQW��� 

5HFHQWO\�� ,�ZDV�SOHDVHG�WR�UHFHLYH�IHHGEDFN�IURP�*RYHUQPHQW�
GHSDUWPHQWV� DQG� &DWKROLF� (GXFDWLRQ� 6HUYLFHV� UHJDUGLQJ� RXU� GLOLJHQFH� LQ�
SHUVRQDOLVLQJ�OHDUQLQJ�WR�RXU�VWXGHQWV���,�FRPPHQG�WHDFKHUV�ZKR�GR�VXFK�
H[WHQVLYH�SODQQLQJ� LQ� WKLV�DUHD��DQG� WKDQN�SDUHQWV� IRU�DOZD\V�VXSSRUWLQJ� WKH�
VFKRRO�� � ,� DP� YHU\� SURXG� RI� RXU� SDUWQHUVKLSV� LQ� ZRUNLQJ� WRJHWKHU� WR�
SURYLGH�WKH�EHVW�RSSRUWXQLWLHV�IRU�\RXU�FKLOG�UHQ��� 

/DVW�:HGQHVGD\�VWDII�VSHQW� WLPH�UHYLHZLQJ�RXU�XVH�RI�%OHQGHG�/HDUQLQJ� LQ�
FODVVURRPV���2XU�VWXGHQWV�DUH�HPEUDFLQJ�WKH�ZD\�WHFKQRORJ\�LV�LQWHJUDWHG�
LQ� DOO� DUHDV� RI� WKH� FXUULFXOXP�� )RU� RXU� <HDU� �� WR� �� VWXGHQWV�� *RRJOH�
&ODVVURRP� LV� WKH� KXE� IRU� RQOLQH� OHDUQLQJ�� +HUH� WHDFKHUV� FDQ� VHW� DFWLYLWLHV�
ZKLFK� VWXGHQWV� ZRUN� WKURXJK� DW� WKHLU� RZQ� SDFH�� UHYLHZLQJ� PDWHULDOV� DV�
QHHGHG� DQG� UHFHLYLQJ� IHHGEDFN�� 7KH� UDQJH� RI� DFWLYLWLHV� LQ� WKLV� VSDFH� LV�
DVWRXQGLQJ� –� IURP� 6SHOOLQJ� DQG� 0DWKV�� WR� $UW� DQG� 6FLHQFH�� DQG� QRZ�
,WDOLDQ�� +DYLQJ� LQGLYLGXDO� GHYLFHV� DOORZV� VWXGHQWV� WR� WDNH� SDUW� LQ�
FROODERUDWLYH�RQOLQH�DFWLYLWLHV��VXFK�DV�VKDULQJ�LGHDV�XVLQJ�-DP%RDUGV�DQG�
FRPSHWLQJ�DJDLQVW�FODVVPDWHV�LQ�RQOLQH�TXL]]HV��� 

6WXGHQWV� LQ� 3UHS��� DQG�<HDU� ���� KDYH� EHHQ� EXV\� WKLV� WHUP� OHDUQLQJ� WR� XVH�
YDULRXV�DSSV�RQ�WKHLU�LSDGV��,QFOXGLQJ�6HH6DZ�DQG�5HDGLQJ�(JJV�DQG�0DWKV�
6HHGV��2XU�<HDU�����FODVV�ZHUH�H[FLWHG�ODVW�ZHHN�WR�PHHW�6SKHUR��RXU�FODVV�
URERW��DV�SDUW�RI� WKHLU� OHDUQLQJ� LQ�GLJLWDO� WHFKQRORJLHV�� �$OO� FODVVHV�DUH�XVLQJ�
(VVHQWLDO�$VVHVVPHQW�2QOLQH�IRU� OHDUQLQJ� LQ�0DWKHPDWLFV��7KLV�IRUPV�SDUW�RI�
RXU�IRFXV�RQ�EOHQGHG�OHDUQLQJ�LQ�������ZKLFK�VHHNV�WR�FRPELQH�WKH�EHVW�
RI�IDFH-WR-IDFH�WHDFKLQJ�ZLWK�RQOLQH�OHDUQLQJ�  

7DNH� WKH� WLPH� WR� UHDG� LQVLGH� WKH�QHZVOHWWHU� WKH�ZRQGHUIXO� LQWHUYHQWLRQ�RXU�
HDUO\� \HDUV� VWXGHQWV� DUH� GRLQJ� WR� GHYHORS� WKRVH� YHU\� LPSRUWDQW�
KDQGZULWLQJ�VNLOOV���0RVW�LPSUHVVLYHO\��WKH\�DUH�KDYLQJ�D�IDEXORXV�WLPH� 

&RQJUDWXODWLRQV� WR� RXU� 6W�� -RKQ¶V� 5XJE\� /HDJXH� WHDP�ZKR�PDNH�WKHLU�
GHEXW� RQ� )ULGD\� DW� WKH� &DUQLYDO�� � 7KH� WHDP� ZDV� YHU\� FRPSHWLWLYH���
&RQJUDWXODWLRQV� WR� WKH�%-*UDGH�1HWEDOO� WHDP�ZKR�ZRQ�WKHLU�GLYLVLRQ���7KH�
&-*UDGH�ZDV�IRU�\RXQJHU�VWXGHQWV�ZKR�ZHUH�OHDUQLQJ� WKH�JDPH�RI�QHWEDOO��
7KHVH�JLUOV�KDG�D�JUHDW� GD\� WRR�� �&OD\WRQ�� 6HDQ� DQG� &RRSHU� KDYH� EHHQ�
VHOHFWHG� WR� UHSUHVHQW� WKH� 6RXWKHUQ� =RQH� 8QGHU� ������ 5XJE\� /HDJXH�
WHDP� 

0D\�7KH�*UDFH�RI�*RG�%H�:LWK�<RX���0UV�%U\DQ��3ULQFLSDO 

&217$&7�'(7$,/6 
3KRQH�������������� 

0RELOH���������������� 
+DUROG�6W��6LONZRRG��4������ 

ZZZ�VWMRKQVVLONZRRG�TOG�HGX�DX 
��ZZZ�IDFHERRN�FRP�6W-RKQV6LONZRRG 

Diary Dates 

7KXUVGD\��WK�0DUFK 
¨ �-�SP�7RXFK�)RRWEDOO�

7UDLQLQJ 
)ULGD\��WK�0DUFK 
¨ ����DP�-�����DP�

$VVHPEO\� 
¨ 0XVLF�/HVVRQV�ZLWK�

1DWDVKD 
7XHVGD\��WK�0DUFK 
¨ *&&�YLVLW�WR�<HDU�����

FODVV� 
¨ �-�SP�7RXFK�)RRWEDOO�

7UDLQLQJ 
:HGQHVGD\���WK�0DUFK 
¨ ����DP�8SSHU�VFKRRO�

SDUWLFLSDWLQJ�LQ�5HHI�
*XDUGLDQ�:HELQDU� 

¨ ��-���DP�3OD\JURXS� 
7KXUVGD\���WK�0DUFK 
¨ ����SP�-�����SP�

&KHVV�&OXE�ODXQFK 
¨ �-�SP�)RRWEDOO�7UDLQLQJ 

6DWXUGD\���WK�0DUFK 
¨ *RRG�&RXQVHO�&ROOHJH��

2SHQ�0RUQLQJ� 
7XHVGD\���WK�0DUFK 
¨ �-�SP�)RRWEDOO�7UDLQLQJ 
:HGQHVGD\���WK�0DUFK 
¨ 6W��3DWULFN¶V�'D\ 
¨ ��-���DP�3OD\JURXS� 

 

7HUP���:HHN���–��UG�0DUFK������ �͞��ŶǇŽŶĞ�ǁŚŽ�ŚĂƐ�ŶĞǀĞƌ�ŵĂĚĞ�Ă�ŵŝƐƚĂŬĞ� 
ŚĂƐ�ŶŽƚ�ƚƌŝĞĚ�ĂŶǇƚŚŝŶŐ�ŶĞǁ͊͟����ůďĞƌƚ��ŝŶƐƚĞŝŶ� 



3URMHFW�&RPSDVVLRQ 
3URMHFW�&RPSDVVLRQ�SURYLGHV�XV�
ZLWK�DQ�RSSRUWXQLW\�WR�GHPRQVWUDWH�
IDLWK��ORYH�DQG�JHQHURVLW\�DV�ZH�VXSSRUW�
&DULWDV�$XVWUDOLD�LQ�WKHLU�ZRUN�IRU�MXVWLFH�
DQG�SHDFH��VXFK�DV�WKH�VXSSRUW�JLYHQ�WR���-
\HDU-ROG�0DUJUHW��D�WHDFKHU�DW�D�YRFDWLRQDO�VFKRRO�IRU�
GHDI�VWXGHQWV�LQ�WKH�6RORPRQ�,VODQGV��6KH�ZDV�ERUQ�
GHDI��VR�VKH�NQRZV�WKH�FKDOOHQJHV�LW�SRVHV�WR�
HGXFDWLRQ�DQG�HPSOR\PHQW��$SDUW�IURP�WKH�GLIILFXOWLHV�
WKH�VWXGHQWV�DOO�KDYH��WKH�VFKRRO�DOVR�IDFHG�ZDWHU�
VKRUWDJHV�-�ZLWK�QRW�HQRXJK�WR�VXSSO\�WR�VWDII�DQG�
VWXGHQWV�ZLWK�VDIH�ZDWHU�IRU�GULQNLQJ��FRRNLQJ��ZDVKLQJ�
DQG�JURZLQJ�YHJHWDEOHV� 
7KHQ�7URSLFDO�&\FORQH�+DUROG�GDPDJHG�WKH�VFKRRO�
DQG�LWV�YHJHWDEOH�JDUGHQ��DPLGVW�WKH�WKUHDW�RI�&29,'-
����6WDII�DQG�VWXGHQWV�UHO\�RQ�WKH�YHJHWDEOH�JDUGHQ�WR�
SURYLGH�IRRG�IRU�WKHLU�PHDOV�� 

:LWK�&DULWDV�$XVWUDOLD¶V�VXSSRUW��WKH�
VFKRRO�LQVWDOOHG�ZDWHU�WDQNV��SURYLGHG�
F\FORQH-SURRI�EXLOGLQJ�PDWHULDOV�DQG�
KHOSHG�WR�LPSOHPHQW�&29,'-���
SUHYHQWLRQ�PHDVXUHV� 0DUJUHW¶V�
VFKRRO�QRZ�KDV�HQRXJK�ZDWHU�IRU�LWV�
VWXGHQWV�DQG�WKH�FDSDFLW\�WR�FDWHU�IRU�
PRUH��ZLWK�SODQV�WR�ERRVW�IRRG�
VHFXULW\��WKURXJK�LQFUHDVHG�

DJULFXOWXUDO�SURGXFWLRQ�  
$URXQG�����RI�SHRSOH�LQ�UXUDO�DUHDV�LQ�WKH�6RORPRQ�
,VODQGV�GRQ¶W�KDYH�DFFHVV�WR�SLSHG�ZDWHU��ZKLOH�DERXW�
����GRQ¶W�KDYH�DFFHVV�WR�ODWULQHV�RU�WRLOHWV���81,&()��
�������:DWFK�D�VKRUW�ILOP�DERXW�0DUJUHW¶V�
VWRU\�DW�KWWSV���YLPHR�FRP����������� 
�³$VSLUH�QRW�WR�KDYH�PRUH��EXW�WR�EH�PRUH�´�
3OHDVH�VXSSRUW�3URMHFW�&RPSDVVLRQ��OHQW�FDULWDV�RUJ�DX 

-XVWLFH�6TXDG�1HZV 
2Q�6KURYH�7XHVGD\�ZH�KHOG�RXU�ILUVW�IXQGUDLVLQJ�
DFWLYLW\�IRU�������$�VSHFLDO�WKDQNV�WR�0UV�$JQHV�7DLW�
�SDULVKLRQHU���SDUHQWV��VWDII�DQG�WHDP�PHPEHUV�IRU�
KHOSLQJ�WR�PDNH�����SDQFDNHV�VHUYHG�ZLWK�MDP�DQG�
FUHDP��:H�DUH�JUDWHIXO�IRU�DOO�WKH�GRQDWHG�
LQJUHGLHQWV�DQG�JHQHURXV�VXSSRUW�IURP�RXU�6FKRRO�
DQG�.LQG\�IDPLOLHV�ZKLFK�KHOSHG�LQ�PDNLQJ�WKLV�GD\�D�
VXFFHVV��UDLVLQJ������ZKLFK�ZLOO�EH�GRQDWHG�WR�&DULWDV�� 
:DWFK�WKLV�VSDFH�IRU�RXU�QH[W�IXQGUDLVLQJ�DFWLYLW\�DQG�
SUHSDUH�IRU�VRPHWKLQJ�JUHHQ� 

-XVWLFH�6TXDG�7HDP 
<HDU���6FLHQFH�-�8QGHUVWDQGLQJ�(URVLRQ 
7KH�<HDU���VWXGHQWV�DUH�FXUUHQWO\�H[SORULQJ�KRZ�WR�
FUHDWH�ODQGVFDSHV�DQG�EXLOG�DQ�HQYLURQPHQW�WR�
ZLWKVWDQG�VHYHUH�ZHDWKHU�FRQGLWLRQV� 

(PLO\�3�-�)RFXVVHG�DWWHQWLRQ�RQ�0DWKV�JRDOV� 
,VDEHOOD�-�)RFXVHG�DWWHQWLRQ�RQ�6XQVHW�0DWKV 
DGGLWLRQ�� 
0\OLQGD�	�(YHO\Q�-�)RFXVHG�DWWHQWLRQ�RQ�ZULWLQJ�
JRDOV�� 
:\DWW�	�0DUO\�-�)RFXVHG�DWWHQWLRQ�RQ�VROYLQJ�
SUREOHPV�LQ�0DWKV� 
0RQWDQD�-�/LVWHQLQJ�WR�DQG�DFWLQJ�RQ�IHHGEDFN� 
6DYDQQDK�-�6KRZLQJ�5HVLOLHQFH 

6SRUW�$ZDUGV 
&OD\WRQ�-�,GHQWLILHG�DV�D�-XQLRU�5XJE\�/HDJXH�SOD\HU�
ZLWK�SRWHQWLDO� 
6HDQ�-�6HOHFWLRQ�LQ�6RXWKHUQ�=RQH�-XQLRU�5XJE\�
/HDJXH�WHDP 
&RRSHU�-�6HOHFWLRQ�LQ�6RXWKHUQ�=RQH�-XQLRU�5XJE\�
/HDJXH�WHDP 
����0DJLF�:RUGV�-��,VLV��3RUVKD 

 

8SGDWH�6FKRRO�'HWDLOV 
7KH�ODVW�IHZ�GD\V�KDYH�EURXJKW�KRPH�
WKH�LPSRUWDQFH�RI�PDLQWDLQLQJ�XS-WR-GDWH�FRQWDFW�
GHWDLOV�ZLWK�IDPLOLHV��VR�SOHDVH�HQVXUH�SKRQH�
QXPEHUV��DQG�VFKRRO�HPHUJHQF\�FRQWDFWV�DOZD\V�
UHPDLQ�FXUUHQW�DW�VFKRRO�� 
 

6SRUW�5HYLHZ 
)RU�SDUHQWV�ZKR�DUH�QHZ�WR�6W��-RKQ¶V�ZH�KDYH�WZR�
VSRUWLQJ�]RQHV�LQ�WKH�&DVVRZDU\�&RDVW�5HJLRQ���7KH�
6RXWKHUQ�=RQH�LV�UHSUHVHQWHG�IURP�6LONZRRG�WR�
&DUGZHOO���7KH�1RUWKHUQ�=RQH�LV�UHSUHVHQWHG�IURP�
6LONZRRG�WR�%DELQGD���6W��-RKQ¶V�LV�SDUW�RI�WKH�
6RXWKHUQ�=RQH���0UV�%U\DQ�DQG�P\VHOI�DUH�KHDYLO\�
LQYROYHG�LQ�WKH�RUJDQLVLQJ�RI�FDUQLYDOV�IRU�WKLV�]RQH�
DQG�DOVR�KROG�SRVLWLRQV�RQ�WKH�&DVVRZDU\�&RDVW�
'LVWULFW�6SRUWV�FRPPLWWHH���:H�DUH�ERWK�YHU\�
SDVVLRQDWH�DERXW�RXU�VSRUW�DQG�ORYH�WR�VHH�WKH�
VWXGHQWV�HQMR\LQJ�WKHLU�VSRUWLQJ�RSSRUWXQLWLHV��� 

)LUVWO\��ZHOO�GRQH�WR�RXU�VZLPPHUV�IRU�UHSUHVHQWLQJ�
6W��-RKQ¶V�DW�WKH�6RXWKHUQ�=RQH�&DUQLYDO���3ODFH�
JHWWHUV�ZHUH��0D[��UG�%UHDVW��6DYDQQDK��UG�%UHDVW��
)LQQ��UG�%UHDVW�	�)UHH��� 

/DVW�)ULGD\��XSSHU�VFKRRO�VWXGHQWV�DWWHQGHG�WKH�
5XJE\�/HDJXH�DQG�1HWEDOO�&DUQLYDO�DW�7XOO\�6WDWH�
6FKRRO�	�6W��&ODUH¶V���&RQJUDWXODWLRQV�WR�WKH�%-*UDGH�
QHWEDOO�WHDP�ZKR�ZRQ�WKHLU�GLYLVLRQ���7KH�JLUOV�LQ�WKH�
QHWEDOO�&-*UDGH�OHDUQ�WR�SOD\�GLYLVLRQ�DOVR�KDG�D�JUHDW�
GD\���7KH�5XJE\�/HDJXH�WHDP��-��\UV�PDGH�D�
VHQVDWLRQDO�GHEXW���7KH\�ZHUH�YHU\�FRPSHWLWLYH�LQ�DOO�
JDPHV�DQG�SLFNHG�XS�D�ZLQ�WRR���7KDQN�\RX�WR�0UV�
%U\DQ�IRU�SUHSDULQJ�WKH�JLUOV¶�QHWEDOO�WHDPV�DQG�0U�
)RUG�IRU�FRDFKLQJ�LQ�P\�DEVHQFH�DW�WKH�FDUQLYDO���:H�
QRZ�PRYH�RXU�IRFXV�WR�SUHSDULQJ�IRU�WKH�WRXFK�IRRWEDOO�
FDUQLYDO�DW�7XOO\�6WDWH�+LJK�RQ�)ULGD\���WK�0DUFK���
3DUHQWV�DUH�ZHOFRPH�WR�DWWHQG���7UDLQLQJ�ZLOO�EH�KHOG�
HDFK�7XHVGD\�DQG�7KXUVGD\�DIWHUQRRQV�IURP��SP-
�SP�ZLWK�P\VHOI�DQG�0UV�%U\DQ��������������0U�5XVVHOO 



7KDQN�\RX�WR�WKH�.LQG\�DQG�SOD\JURXS�IDPLOLHV�ZKR�KDYH�
GRQDWHG�WKH�:RROLHV�VHHG�SDFNV��:H�KDYH�EHJXQ�SODQWLQJ�
WKHP�WRJHWKHU�DQG�DOUHDG\�KDYH�VRPH�VSURXWV�DSSHDULQJ��7KLV�
LV�D�ULFK�OHDUQLQJ�H[SHULHQFH�IRU�WKH�FKLOGUHQ�WR�REVHUYH�DQG�

HQJDJH�ZLWK�–�EHLQJ�DEOH�WR�SODQW�WKH�VHHGV��ZDWFK�WKHP�JURZ��DGG�WKHP�WR�
RXU�JDUGHQ�DQG�WKHQ�XVH�VRPH�RI�WKH�SURGXFH�WR�FRRN�ZLWK��RU�WR�GHFRUDWH�RXU�
\DUG��:H�DUH�FXUUHQWO\�FROOHFWLQJ�PLON�DQG�MXLFH�
FRQWDLQHUV�ZLWK�KDQGOHV��WR�FUHDWH�KDQJLQJ�SRWV�
ZLWK�WKHP�� 
&RQWLQXLQJ�RQ�ZLWK�RXU�WHUP�JRDO�WR�HQFRXUDJH�
OLWHUDF\�HQJDJHPHQW�DQG�VWRU\�UHWHOOLQJ��WKLV�ZHHN�
ZH�IRFXVHG�RQ�WKH�7KUHH�/LWWOH�3LJV�VWRU\��DQG�
SURYLGHG�UHVRXUFHV�ZLWK�RXU�SOD\GRXJK�WR�
HQFRXUDJH�HQJDJHPHQW�IURP�WKH�FKLOGUHQ��7KH�
FKLOGUHQ�KDG�SLJV��D�ZROI��VWLFNV��URFNV�DQG�VPDOO�
ZRRGHQ�EORFNV�WR�XVH�LQ�WKLV�DUHD��$V�ZHOO�DV�D�IXQ�
OLWHUDF\�H[SHULHQFH��WKLV�ZDV�D�JUHDW�67(0�
SURYRFDWLRQ�WR�HQFRXUDJH�WKH�FKLOGUHQ�WR�EXLOG�WKH�
VWURQJHVW�OLWWOH�SLJ�KRXVHV�WKH\�FRXOG��:H�ZHUH�
DEOH�WR�REVHUYH�JUHDW�VWRU\WHOOLQJ��LPDJLQDWLRQ��
H[SHULPHQWDWLRQ�DQG�FROODERUDWLRQ�IURP�WKH�
FKLOGUHQ� 
:H�KDYH�EHJXQ�GHFRUDWLQJ�IUDPHV�DQG�
SXWWLQJ�XS�RXU�IDPLO\�SKRWRV�LQ�RXU�
URRP��7KHVH�SKRWRV�JLYH�WKH�FKLOGUHQ�D�
VHQVH�RI�EHORQJLQJ�DQG�FRQQHFWLRQ�
EHWZHHQ�KRPH�DQG�.LQG\��DQG�WKH�
FKLOGUHQ�ORYH�ORRNLQJ�DW�WKHLU�RZQ�IDPLO\�
DQG�VHHLQJ�DOO�WKH�PHPEHUV�RI�WKHLU�
IULHQGV¶�IDPLOLHV��,I�\RX�KDYHQ¶W�DOUHDG\��
SOHDVH�VHQG�LQ�D�IDPLO\�SKRWR�� 
   
7KDQNV��0V�&KHU\O�DQG�0UV�*UHFR� 

3UH-:ULWLQJ�6NLOOV�IRU�/HDUQLQJ 
/HDUQLQJ�WR�ZULWH�LQYROYHV�PDQ\�OLWWOH�VNLOOV���
$UP��KDQGV�DQG�ILQJHUV�QHHG�WR�ZRUN�DV�RQH���
7KH\�QHHG�WR�PRYH�IURP�ELJ�PRYHPHQW�
SDWWHUQV�LQWR�VPDOO�LQWULFDWH�RQHV���9LVLRQ�DQG�
KDQGV�DOVR�QHHG�WR�ZRUN�WRJHWKHU���7KH�WHDP�
DW�6W��-RKQ¶V�6FKRRO�DUH�YHU\�FRPPLWWHG�LQ�
VXSSRUWLQJ�WKHLU�VWXGHQWV�LQ�JDLQLQJ�WKHVH�
QHFHVVDU\�GHYHORSPHQWDO�VNLOOV�WR�HQVXUH�
ZULWLQJ�LV�D�IXQ�DQG�HQJDJLQJ�DFWLYLW\���7KH�
3UHS�DQG�<HDU�2QH�WHDP�LQYLWHG�PH�WR�ZRUN�
DV�SDUW�RI�WKHLU�WHDP�LQ�LQFRUSRUDWLQJ�D�UDQJH�RI�ILQH�PRWRU�DQG�

YLVXDO�DFWLYLWLHV�LQWR�WKHLU�GDLO\�
URXWLQHV���:H�KDYH�KDG�D�JUHDW�
WLPH�LQ�GHYHORSLQJ�DSSURSULDWH�
DFWLYLWLHV�LQWR�WKHLU�OHDUQLQJ�WLPH���
7KH�SKRWRV�VKRZ�VRPH�RI�WKH�
JUHDW�JDLQV�WKH�VWXGHQWV�KDYH�
VKRZQ� 
0V�0LFKHOOH��0RODQ��2FFXSDWLRQDO�
7KHUDSLVW��&(6�-�6WXGHQW�
:HOOEHLQJ�	�'LYHUVLW\ 

 

3�	�)�1HZV 
7KDQN�\RX�WR�WKH�SDUHQWV�ZKR�DWWHQGHG�RXU�ÞUVW�3�	�)�
PHHWLQJ�IRU�WKH�\HDU���,WpV�JUHDW�WR�VHH�WKH�\HDU�KDV�
FRPPHQFHG�ZLWK�D�SRVLWLYH�YLEH���$W�WKH�PHHWLQJ�LW�ZDV�GHFLGHG�WR�
KRVW�D�PRQVWHU�UDIIOH�WR�NLFN�VWDUW�RXU�IXQGUDLVLQJ���3UL]HV�DUH�
FXUUHQWO\�EHLQJ�VRXJKW�DQG�PRUH�GHWDLOV�ZLOO�EH�DYDLODEOH�VKRUWO\�������
    �����������������%UHWW�*DLD��3UHVLGHQW 



 


